The Economic Club of Florida

Tuesday, March 22nd

Lunch Buffet 11:30 AM
Program Begins 12:00 PM
Introductions 12:10 PM
Presentation Begins 12:15 PM
Member Questions 12:45 PM
Meeting Adjourned 1:00 PM

Onsite & Virtual
Program

FSU Alumni Center
Grand Ballroom
1030 West Tennessee St.
Tallahassee, FL 32304

To RSVP, please email
mail@economic-club.com
or
Call: (850) 224-0711

PLEASE RSVP BY
Noon on
Friday, March 18th
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The China Research Center’s Dr. Penelope Prime on US-China
Economic Relations Revisited

Dr. Penelope “Penny”
Prime joins us this month
to talk about America’s fast-
est growing and now big-
gest economic competitor:
China. She was one of the
first American graduate
students allowed to enter
China to conduct research
after  President Jimmy
Carter normalized relations
in 1979. Today, as found-
ing director of the China
Research Center in Atlanta,
Dr. Prime will share her
latest analysis of the macro
political-economic environ-
ment of today’s China.

‘I don’t think of China in
terms of good and bad, ra-
ther as a subject of objec-
tive economic analysis,”
she told Club officers in a
recent conference call. “I'll
also share with the Club
how people in China think
about themselves and think
about the U.S. and how
that compares to how we
think about China.” Dr.
Prime’s experience and
knowledge is based on her
many return visits to China
over the past 40 years.

She said she created the
China Research Center in
2001 to network the exper-
tise that existed among the
Atlanta-area colleges and
universities and share that
collective knowledge with a
greater audience of the
public, corporate leaders,
local government officials,
and others “in a non-
academic way.” She added
that the Center has re-

Dr. Penelope Prime
Founding Director
China Research Center at Georgia State University

ceived funding from cor-
porations for its studies

and although it has
worked with the Confu-
cius Institute, it is not

funded by them or the
Chinese government.

Dr. Prime is a retired pro-
fessor of economics and
international business at
Georgia State University.
Over her career, she took
more than 400 students
to China for study. Flu-
ent in Mandarin Chinese,
her career includes
teaching economics at
both U.S. and Chinese
universities and the Min-
istry of Economics in Tai-
wan. She also served for
seven years as a re-
search analyst for the
U.S. Census Bureau’s
Eurasian Branch. She is
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the co-editor of two books:
“Global Giant: Is China
Changing the Rules of the
Game?” and “Taiwan’s De-
mocracy: Economic and
Political Challenges”, and
the author of many articles.

A native of Glen Falls, New
York, Dr. Prime graduated
from the University of Den-
ver with a degree in Chi-
nese Studies and received
both her Master’s and Doc-
torate degrees in Econom-
ics from the University of
Michigan.

China’s role as both an
economic and military com-
petitor and the current state
of world affairs with the
Russian invasion into
Ukraine, makes this a par-
ticularly timely and critical
discussion.


mailto:mail@economic-club.com
https://www.chinacenter.net/
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Recent New Members

Cristina Paredes, Tallahas-
see-Leon County Office of
Economic Vitality

Jonathan Guarine, Florida
TaxWatch

Bob Parker, retired attorney

Bennett Napier, Partners in
Association Management

Jillian Heddaeus, Partners
in Association Management

Lisette Mariner
Executive Director

Welcome Our New
Club
Executive
Director!

Welcome to Lisette Mari-
ner, part of the team at
Partners in Association
Management, who will
manage our club going
forward. Lisette will serve
as our Executive Director.
She is a Certified Associ-

ation Executive (CAE)
with  more than 20
years in the business.
You can reach her at

mail@economic-club.com
and at 850-224-0711.

Closing the Digital Divide to Create Economic Opportunity

The Economic Club of Florida welcomed Marva Johnson,
Group Vice President of State Government Affairs for Charter
Communications as its February luncheon speaker. Charter is
a national provider of broadband, the high-tech network of lines
that provide Internet, phone, and TV services to our homes and
businesses. She shared her views on the current access and
affordability challenges, their economic impact, and the public-
private partnerships that seek to close the digital divide, espe-
cially for low-income families.

“There are upwards of 2.3 million Floridians in rural and even some urban areas that are
without broadband. They don’t have access to online banking, healthcare, and educa-
tional tools that have enhanced the quality of our lives,” Johnson told the Club. But that
also represents an economic loss to Florida. “That cost is between $2.25 billion to $17
billion that could otherwise be brought to the state through greater commerce,” she add-
ed.

The reason for the digital divide, she said, is often geographical, as rural areas lack the
infrastructure, such as utility poles to run the broadband cable. The Florida Legislature
this session is considering proposals to expand broadband into underserved areas, in-
cluding pole replacements.

But she said there are also affordability and socio-economic reasons. The Federal
Communications Commission set aside $20 billion, in part to provide a $30 monthly ca-
ble credit to low-income households, but has only spent $10 billion to date. (You can
view pictures of this luncheon and others in the Recent Speaker Gallery at
www.Economic-Club.com.)

2022 Market Outlook: Looking Through the Noise

The Club began the New Year with a timely address in January
from Kate Moore, Managing Director and Head of Thematic
Strategy for the BlackRock Global Allocation Fund. BlackRock
is the world's largest asset manager, with $9.5 trillion in assets
under management. Ms. Moore provided a financial market
forecast for 2022, a year she said that is starting with a lot of
uncertainty.

“2021 was a really unusual year for asset returns,” she said.
“There were only three other times in the last thirty years where stocks were up and
bonds were down. We’re in an even more unusual place to start 2022 where both
stocks and bonds are down. We forecast strong growth for the U.S. economy but it will
be uneven at times and at a much slower pace than last year, simply because we’re not
coming out of the depths of pandemic behavior,” said Moore, adding that she expects
by year’s end that stocks will again be up and bonds will be down.

While some inflation is transitory, such as from computer chip shortages, Moore said
that core consumer price increases are not. “The CPI (Consumer Price Index) is up
9.5%, groceries are going up 5.5% at this point, and while prices are going up, the vol-
ume of the product, such as cereal, is going down, so there’s less value,” Moore said.
“Large companies are able to eat the cost but smaller to medium size companies can-
not and have past the costs on,” she said. (You can view pictures of this luncheon and
others in the Recent Speaker Gallery at www.Economic-Club.com.)
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TRUSTEES

Thank You to our Trustees who go Above and Beyond

(Past Chairs in Orange)

BOBBY BACON, President, Earl Bacon Agency

STAN BARNES, CFP, CLU, Managing Director, Bames Capital Group
DAVID A. BENNETT, Financial Officer, VR Systems, Inc.

LO BIELBY, ESQ, Principal Shareholder, Greenberg

Traurig, LLC

BARNEY T. BISHOP, lll, President & CEO, Bamey Bishop Consulting,
LLC

DR. WAYNE BLANTON, Florida School Board Insurance Trust

JOHN BRADLEY, Senior Investment Advisor, Florida State Board of Ad-
ministration

DOMINIC M. CALABRO, President & CEO, Florida

TaxWatch, Inc.

CHRISTOPHER CAMPBELL, CEO, CGl, Inc.

MARSHALL CASSEDY, JR.

DOUG CROLEY, Doug Croley Insurance Services

JOHN CURRY, CLU, ChFC, AEP, MSFS, CLTC, North Florida Financial

Corp.

GREG A. DELOACH, Executive Vice President, J. Smith Lanier &
Company

KIVMIBERLY DIXON, Sr. Financial Advisor, Merrill Lynch

BOB DODSON, Retired

HOWARD EISENMAN, Financial Advisor, Enhanced

Financial Services, LLC

STEVE EVANS

BRETT EWING, First Franklin Financial Services

CHARLES FRAZIER, Partner, Gateway Investment

Partners

SHAWNTA FRIDAY-STROUD, FAMU School of Business & Industry
REGGIE GARCIA, Principal, Law Office of Reginald R.

Garcia, P.A.

JEANNIE GARNER, Executive Director, Florida League of Cities
WILLIAM GRAHAM, Carr Allison Law Firm

HON. BILL GUNTER, Chair, Bill Gunter & Associates,

former State Treasurer & U.S. Congressman

HON. MAJOR B. HARDING, former Florida Supreme Court Justice
JOHN J. HARRIS, Government Consultant, Gray Robinson, P.A.
DAVID F. HARVEY, President & CEO, David F. Harvey & Associates,
LLC

MARION HOFFMANN, VP of Strategic Development,

Enterprise Florida, Inc.

PATRICK E. HOY, AlA, Principal, Hoy + Stark Architects

STEPHEN C .HUGGINS, Sr. VP/Investments, Stifel-Huggins Winders
Group

DARIA IBACH, AVP, Capital City Bank

CHRIS JENSEN, JR., Executive Vice President and Senior

Lender, Prime Meridian Bank

JUDITH H. JOLLY, retired Professor, Tallahassee

Community College

DR. LARRY C. KUBIAK, Director Psychological Services, Tallahassee
Memorial Behavioral Health Center

STEVEN M. LEONI, Managing Member and Co-Founder,

Student Housing Partners, LLC

Ms. SAM LESTER, Retired Attomey
DORRECE LISENBY, Broker/Owner, Lisenby Realty, Inc.

HON. JOHN R. MARKS, lll, Vice President, Black News Channel; former
Tallahassee Mayor

STEVE MCCLELLAND, AAMS, Financial Advisor, Edward Jones
Investments

DAVID MICA, CAE, DPL, Florida Petroleum Council

ALEX MILTON, Commercial Banking Manager, Ameris Bank

BILL MOOR, President, Capital City Investments and

Capital City Trust Company

KIMBERLY MOORE, VP for Workforce Innovations,

Tallahassee Community College

JIM MURDAUGH, President, Tallahassee Community

College

ALAN NULL, President, Rally Point Financial Group

CINDY O’CONNELL, Director, Florida Prepaid College Foundation
DR. MARY PANKOWSKI, Mary L. Pankowski Law

JERRY D. PARRISH, PhD., Chief Economist, Florida Chamber
Foundation

MARY LOU RAJCHEL, retired Attorey; Trade Association President &
CEO for FPC and FTA

CHARLIE RANSON, Partner, Ranson & Associates

DR. DENNIS RIDLEY, Ph.D

GLENN W. ROBERTSON, President, Glenn Robertson & Associates
KATRINA ROLLE, President & CEO, Community Foundation of North
Florida

CLAUDIA L. SACHS, CFP, CTP, Wealth Advisor, Securities America.
MICHAEL SHERIDAN, Chairman, FBMC Benefits Management
DEE ANN SMITH

TODD SPERRY, VP, Oliver Sperry Renovation & Construction, Inc.

MONTY STARK, AlA, Principal, Hoy + Stark Architects
NEDDY SUMNERS, Retired

JIM THIELEN, CPA, Thielen + Tax and Business Consulting

JOHN THOMAS, DIRECTOR & CEO, Brandt Information Services,
LLC

SUSAN THOMAS

WILL THOMPSON, Deputy Executive Director, Florida Prepaid College
Board

MARJORIE TURNBULL

KEN VAN ASSENDERP, Attorney, van Assenderp Law

KEVIN VAUGHN, President, Rogers, Gunter, Vaughn Insurance Agency
ROD VAUGHN, AAl, North Florida Agents Network, Inc.

BEN WATKINS, Director, Florida Division of Bond Finance

MARK WEBB, CFP, Merrill Lynch

WILLIAM B. WEBB, Consultant, United Technologies Corporation
ASH WILLIAMS, Executive Director & CIO, Florida State Board of
Administration

JEAN WINGO, Founder, Florida Advocacy and Consulting

FELTON WRIGHT, CFP, Sr. Vice President, Merill Lynch Wealth
Management
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NEW NAME BADGES
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J.D. Durant

We have newly designed
name badges. If you
have an old name badge
and would like one of the
new design, the cost is
$15. If interested,
please contact Club Ex-
ecutive Director Lisette
Mariner at
mail@economic-
club.com or call 850-
224-0711.

Economic Club
of Florida, Inc.

325 John Knox Road,
Suite L103

Tallahassee, FL 32303
(850) 224-0711

Mail@Economic-Club.com

www.Economic-Club.com

Not for Profit Corporation
Federal ID: 59-1777886

4

Felton Wright is Senior Vice President and Managing
Director of Wright & Associates at Merrill Lynch Wealth
Management of Tallahassee. He leads a team of advi-
sors that manage $800 million in assets for high-end cli-
ents across 34 states. The Tallahassee native started his
financial career with Smith Barney and has been with
Merrill Lynch for the past 32 years advising clients on
their investment strategies.

Member Spotlight

Mr. Wright has been a member of The Economic Club of
Florida since 1993 and is a Club Trustee, a group whose
extra financial commitment to our Club helps fulfill our
mission to our members. “I'm fascinated with business and finance. The quality of the
speakers the Club has presented over the years has been incredible and is a worthy
investment,” he said.

When he’s not at work, you may find Mr. Wright on the street. At age 64, he is still an
avid runner. He just finished running a marathon, marking the 50" state in which he’s
competed. Mr. Wright graduated Magna Cum Laude from the University of the South
(Sewanee) with a degree in Economics and has an MBA in Finance from the University

2022 Economic Club Board of

Directors
Officers Non Officer Chair Emeriti
Executive Committee Directors

Carrol Dadisman

Chairman (May 24, 1934 - August 19, 2021)

Barney Bishop IlI John Bradley

Rear Adm. Phil Ashler
(October 15, 1914 - April 27, 2009)

President Christopher Campbell

Lorence “Lo” Bielb
y Christopher Emmanuel

Wayne Mixson
(June 16, 1922 - July 8, 2020)

Vice President
Marion Hoffmann

Hon. William “Bill” Gunter
Daria Ibach
Cindy O’Connell
Kenneth Pratt

John B. Mowell

Secretary
(October 21, 1934 - June 23, 2021)

Katrina Rolle

Stephen C. O’Connell
(January 22, 1916 — April 13, 2001)

Treasurer
Jim Murdaugh Hon. Marjorie Turnbull
Immediate Past Chair

William “Bill” Moor

Ash Williams
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